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Introduction

1. Objectives and drafting methodology

This Practical Guide has been produced by SICCFIN1, at the request of the National Council and the
Government of Monaco, to provide practical, operational support to all Monegasque sports agents
subject to Act no. 1.362 (as amended) in implementing their measures to counter money laundering,
terrorist financing and corruption measures.
Produced thanks to the joint efforts of staff at SICCFIN and other professionals in Monaco, the purpose
of this guide is to raise sports agents’ awareness of Anti money laundering, Countering
Financing of Terrorism and Corruption (AML/CFT) and enable everyone to implement
appropriate AML/CFT measures by addressing the provisions and practices that apply
specifically to their profession.

This Practical Guide is for information purposes only. Only the legislative and regulatory instruments
governing measures to combat money laundering, terrorist financing and corruption in Monaco are
legally enforceable.
It is the sole responsibility of all professionals subject to AML/CFT laws and regulations to ensure that
they comply with all applicable statutory obligations, based on the risks specific to their activity.
This guide is based on regulations applicable as of 29 November 2021.

1SICCFIN

is the national authority responsible for collecting, analysing, and disseminating information
relating directly or indirectly to the fight against money laundering, terrorist financing, and corruption.
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2. Persons concerned
This guide is aimed at those covered by point 22) of Article 1, Act no. 1.362 as amended:

“Persons exercising the occupation of sports agent”.

You are subject to AML/CFT laws and regulations for all your activities as a sports agent when you
habitually, as a natural or legal person, act as an intermediary or carry out the following types of
activity.:
•

Introducing parties interested in entering into a contract concerning the practice of a sporting
or coaching activity for payment (for example, as an intermediary for athletes and clubs,
negotiating contracts and transfers, etc.);

•

Introducing parties to enter into a contract, such as an employment contract concerning the
practice of a sporting or coaching activity for payment.

This guide is also aimed at other actors in the sporting world. In practice, many of the typologies and
inherent risks in the profession of sports agent presented in this guide can be adapted to other
occupations in the sector.
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Analysis of sports agents’ activities in SICCFIN’s National Risk Assessment no. 2

The National Risk Assessment no. 2 published by SICCFIN - see here- shows a high level of risk
for sports agents in Monaco.
The final risk level is the result first, of the fact that the risk of using sports agents in money
laundering strategies is significant and secondly, the low level of engagement in anti money
laundering and countering financing of terrorism among sports agents.

MENACE
THREAT

TRÈS ÉLEVÉE
Very high

MOYENNE
Medium

TRÈS FAIBLE
Very low

VULNÉRABILITÉ
TRÈS FAIBLE
Very low

MOYENNE
Medium

TRÈS ÉLEVÉE
Very high

VULNERABILITY
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3. Reminder of primary obligations applicable to sports agents
As professionals subject to AML/CFT laws and regulations, sports agents must know and apply certain
measures.

Sports agents, like many other professionals, are obliged to fulfil these obligations, even where other
professionals that are also subject to Act no. 1.362 as amended (banks, accountants, notaries,
etc.) are involved in the relevant transactions.
The involvement of other professionals does not exempt sports agents from their obligations
in respect of Act no. 1.362 as amended.

These obligations are detailed in the Generic Guidelines published by SICCFIN. Click here to
access the Generic Guidelines.
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Non-exhaustive overview of obligations (for information only)

On start-up*

Appoint one or more AML/CFT
officers
Art. 27, 33 and 33-1 of Act no. 1.362 (amended) and Art.
31 of Sovereign Ordinance no. 2.318 (amended)

Training for AML/CFT officers

Annually

Annual activity reports
Within three months following the close of
the accounting period
Art. 33 of Act no. 1.362 (amended)

Including an update of the
overall risk assessment and
the results of internal control
activities

Art. 30 of Act no. 1.362 (amended) and Art. 34 of the
Sovereign Ordinance

Implement overall risk assessment

Art. 3 of Act no. 1.362 (amended)

Define and formalize internal
AML/CFT processes
Art. 27 and 34 of Act no. 1.362 (amended) and Art. 23
and 30 to 30-4 of Sovereign Ordinance no. 2.318
(amended)

Ask your accountant to
produce an assessment report

Art. 59 of Act no. 1.362 (amended)

Staff training

Art. 30 of Act no. 1.362 (amended) and Art. 34 of the
Sovereign Ordinance

Implement an internal
reporting system
Implement an internal control
system
Implement data retention
rules
Implement customer due
diligence procedures

*And whenever important internal or external events occur, which could potentially change the way the firm’s
AML/CFT regime is applied (e.g. changes to legislation or the firm’s activities).
Professionals can refer to the Generic Guidelines published on the SICCFIN website for this purpose.
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Factors to consider for preventing AML/CFT

Customer due diligence:

Customer risk assessment

Identification of customer, beneficial owners and agents (KYC)

Identity checking

Check lists of sanctions and frozen assets

Collect information on customer’s socio-economic background

Additional due diligence for business relationships:

Ongoing transaction monitoring

Periodic update of customer details

Data retention / archiving / deletion
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Reporting obligations

Submit reports to SICCFIN
Article 36 of Act no. 1.362 (amended)

In what situations should a suspicious transaction report be submitted?
The sports agent is required to submit a suspicious transaction report to SICCFIN immediately in the
following three cases:

Suspicious transaction (see section 1.1.1 of the Generic Guidelines)

This is a transaction where the sports agent knows, suspects or has reasonable grounds to suspect
that it is connected with a money-laundering transaction, associated predicate offence or financing of
terrorism.
(for example, transfer transactions that do not match the club’s profile, a transaction involving the use
of several accounts by the same customer, transactions that seem to be unnecessarily complex, etc.).
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Transaction or fact involving a natural or legal person established in a so-called “noncooperative” jurisdiction (see Section 1.1.2 of the Generic Guidelines)
Any transaction, series of transactions, or fact involving natural or legal persons with links to a “noncooperative” country must be reported as soon as possible:
✓ Whether the transaction or fact is linked to an existing customer or a prospective customer;
✓ Where the natural or legal person is domiciled, registered, or established in one of the countries

concerned.

This list is available here: https://www.fatf-gafi.org/fr/pays/#high-risk

Transaction or fact involving a natural or legal person whose funds or economic resources
have been frozen under international economic sanctions (see Section 1.1.3 of the
Generic Guidelines)

Any transaction or fact involving natural or legal persons whose funds have been frozen under
international economic sanctions must also give rise to a suspicious transaction report: 2.

The list of natural or legal persons whose funds have been frozen under international economic
sanctions is available on the Government of Monaco website: https://service-publicentreprises.gouv.mc/En-cours-d-activite/Obligations-legales-et-comptables/Mesures-de-gel-defonds/Liste-nationale-de-gel-des-fonds-et-des-ressources-economiques

2

A report must also be submitted to the Department of Budget and Treasury.
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Where should a suspicious transaction report be sent?
The suspicious transaction report must be sent to SICCFIN as soon as possible.
The procedure for submitting a report is detailed in “Section 5: Obligations to cooperate with SICCFIN”
of the Generic Guidelines.
The sports agent must download, complete and post the form provided on the SICCFIN website:
https://siccfin.mc/Formulaires “Report Form (AM no. 2010-175)”.

Service d’Information et de Contrôle sur les Circuits Financiers
13 rue Emile de Loth
98000 Monaco

For urgent cases, SICCFIN recommends sending the suspicious transaction report immediately by fax,
in addition to sending it by post in the usual way.

Fax: +377 98 98 42 24

The professional concerned (the Obliged Entity) is also invited to contact SICCFIN directly by phone or
email, to let the Investigations Team know that the report has been sent.

Email address: siccfin@gouv.mc
Telephone: +377 98 98 42 22
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4. Tools for understanding key terms

Given the specific nature of the sports agent’s job, a number of the terms used in Act no. 1.362 as
amended require clarification, as indicated below, to ensure consistent practice across the profession.
It is the professional’s responsibility to define precise criteria for the various terms used in the Act
(occasional customer, business relationship, etc.) in its internal procedures.

Terms

Practical guidance

Some examples

‘Customers’ are the natural or legal
persons or legal entities involved in a
business relationship or occasional
transaction with the sports agent who is
subject
to
AML/CFT
laws
and
regulations, and bound to the agent by a
contract.

Customers

✓
Each professional must determine, on ✓
the basis of each situation, who their
customer(s), beneficial owner(s) and ✓
agent(s)3 are in the transaction or
✓
business relationship.
As a reminder, a customer may be:
▪ A natural person (a regular or
occasional customer), whether
or not they are resident in
Monaco
▪ A legal person (SARL, SAM,
SCI, SCS, etc.), a legal entity or
similar (trust, foundation, etc.).

Prospective
customer

Athletes
Foundations, associations or clubs
(buyer or seller)
Agents / joint agents (for a club
(buyer or seller), athlete, etc.)
Sponsors

See examples below

A ‘prospective customer’ is a natural or
✓
legal person or legal entity who is
seeking to establish a commercial
relationship with the sports agent. As
soon as both parties interests’ are
confirmed by positive actions, the person
or entity can be classed as a prospective
customer4.

A club contacts an agent to negotiate
an athlete's transfer: the club
becomes a prospective customer of
the sports agent as soon as the
agent enters into a discussion (and
vice versa), whether or not it results
in a transaction.

‘Agent’ means the natural or legal person appointed by an individual to act in their name. Where a
business relationship or transaction involves an agent, the Obliged Entity must also carry out due
diligence on the agent (see page 36 of the Guidelines).
4If the professional decides not to pursue the relationship with their prospective customer (for example,
because the latter is unwilling to disclose certain kinds of information about their identity), the
information gathered about them should be retained nonetheless.
11
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Some examples

“A business relationship means a
✓
professional or commercial business
relationship, connected with the
professional activities of the Obliged
Entity5, deemed to be a long-term
relationship at the point at which contact
✓
is established.” 6
Business
relationship

Occasional
transactions

5
6

This includes cases where:
▪ a contract is established between
✓
the customer and the agent,
covering a series of obligations or
creating ongoing obligations for
the parties;
✓
▪ in the absence of a contract, a
customer regularly seeks out the
services of the sports agent to
carry out several transactions, or
a single ongoing transaction.

Unlike a business relationship, an
occasional transaction is an ad hoc
transaction that is not part of a long-term ✓
relationship.
✓
Each professional must define the
criteria that distinguish business
relationships
from
occasional
transactions.

Any customer (athlete, club or
sponsor) with which the sports agent
enters into a contract (for assistance
services,
image
rights,
asset
management, etc.)
A customer who carries out several
transactions in the same year (e.g.
multiple transfers with the same
club).
Where a transaction requires longterm negotiations (for example, a
transfer that will take several weeks
or months to finalise).
Where a transfer contains clauses or
special conditions that will take effect
over time (e.g. where the transfer
amount depends on the number of
matches played or goals scored).

Customers involved in the transfer of
a single player.
Another sports agent, with whom the
relationship relates to the transfer of
a single player.

Art. 1 and 2 of Act no. 1.362 as amended and Art. 1 of Sovereign Ordinance no. 2.318 as amended
Article 4 of Act no. 1.362 as amended
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Examples of cases where the sports agent must determine the stakeholders on whom they must
carry out due diligence:

Case study 1:
Payment of player

Athlete

Sponsor

Payment of
commission

Sports agent
Represents the
player

•
•
•

The agent’s customer is a professional athlete.
The sports agent represents the athlete and negotiates directly with the sponsor.
A contract is drawn up between the athlete and the sponsor (image rights, representation, etc.)

In this specific situation, the agent’s customer is the athlete, so the sports agent must apply its
due diligence measures to the athlete.
The sports agent may also carry out some due diligence on the sponsor.
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Case study 2:

Club

Club
Athlete

Sports agent
Appointed by Club B to
handle the transfer

•
•
•

Club B wishes to acquire a player from Club A.
The sports agent is appointed by Club B to handle the transfer.
In this case, the sports agent subject to AML/CFT laws and regulations is Club B, and the athlete
and their agent, if applicable.

In this example, the sports must apply its due diligence measures to Club B.
As far as possible, the sports agent may carry out some due diligence on the player, their agent and
Club A.
Note that the sports agent must comply with its due diligence obligations throughout the transfer
transaction.
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The different levels of due diligence measures set out in the Act:

Each customer must be identified and their identity must be verified. Specific due diligence measures
apply, depending on the risk each customer represents. The level of due diligence measures applied
must be adapted on the basis of a risk scale defined by the professional. This is the purpose of the
customer risk assessment.
The Act provides for three levels of due diligence, summarised in the diagram hereafter:
■

Standard due diligence measures;

■

Simplified due diligence measures;

■

Enhanced due diligence measures.

-

7

➢ For example:
In the case of an occasional customer, where the risk assessment carried out by the sports
agent indicates a high risk,
Where there is a mismatch between the “customer profile” (their profession, resources, etc.)
and the amount of the transaction,
Where the customer is using an unnecessarily complex legal set-up,
Where the customer’s State or Jurisdiction of residence is deemed High Risk,
Where the customer’s business is considered high risk 7,

Refer to the Generic Guidelines
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Non-exhaustive overview of obligations (for information only)

Due diligence levels

The customer risk assessment shows a
low risk (p.44 of the Generic Guidelines)

OR

Simplified due diligence –
(p.44 of the Generic
Guidelines)

The customer is a person or organisation
identified in point 2 of Art. 21 of Sovereign
Ordinance no. 2.318 as amended
(p. 46 of the Generic Guidelines)

The customer risk assessment shows a
high risk (p.48 of the Generic Guidelines)

OR
The business relationship is established
remotely
(p.49 of the Generic Guidelines)

OR

Enhanced due diligence –
(p.48 of the Generic
Guidelines)

The customer is a politically exposed
person (p.49 of the Generic Guidelines))

OR
The relationship or transaction involves
High-Risk States or Jurisdictions (p.54 of the
Generic Guidelines)

Other cases

Standard due diligence –
(p.48 of the Generic
Guidelines)
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5. Examples of information sources to be considered

Various information sources must be used by the sports agent when fulfilling their AML/CFT obligations,
including but not limited to:
➢

The National Risk Assessment published by SICCFIN available here;

➢

The Generic Guidelines available here;

➢

The various guidelines published by the Financial Action Task Force (FATF);

➢

The Supranational Risk Assessment carried out by the European Commission;

➢

Various websites providing information on, among other things, the share ownership of certain
sports clubs;

➢

There are also a number of standards and norms that can be used by sports agents, particularly
when producing an overall risk assessment of a company that is subject to AML/CFT laws and
regulations (for example, ISO 37001 on anti-bribery management systems, or ISO 31000:2018
on risk management);

➢

Obliged Entities can carry out a web search or use specialist software (CDDS, WorldCheck,
Lexis Nexis, etc.) to corroborate the customer’s socio-economic background (e.g. whether they
are a Politically Exposed Person, included on a list of international sanctions, etc.)

➢

For information, the list of natural or legal persons whose funds have been frozen under
international economic sanctions is available on the Government of Monaco website:
https://service-public-entreprises.gouv.mc/En-cours-d-activite/Obligations-legales-etcomptables/Mesures-de-gel-de-fonds/Liste-nationale-de-gel-des-fonds-et-des-ressourceseconomiques
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Inherent risks in the profession

As an Obliged Entity, you are required to be familiar with AML/CFT risk assessments:
-

-

for your activities as a sports agent (or overall risk assessment), with the aim of identifying
the risks to which your activities expose you and defining an AML/CFT system that is
appropriate and proportionate to those risks8 ;
for each customer with whom you have an occasional transaction or establish a business
relationship, to identify the specific risks associated with this customer and therefore adapt the
due diligence measures you apply 9.

Working methods and practical examples are available in the Generic Guidelines.
The purpose of this chapter is to provide sports agents and other professionals in the sports industry
with examples of known and existing risks within the sector. A list of known risks that are not specific to
sports agents is available in the Generic Guidelines.
Sports agents and other professionals in the sports industry can also refer to other documents when
carrying out their overall risk assessment, such as the National Risk Assessment no, 2, which
establishes the final level of risk for the sports agent sector.
This list of risks is not exhaustive and must be discussed and adapted by your establishment
based on your knowledge and experience. It is important to be aware that something that may
be considered a risk factor for one Obliged Entity may not be for another organisation. This is why
the law requires each Obliged Entity to implement an appropriate risk assessment that is specific to
the business concerned.
These risks must be considered alongside the risks mentioned in the Generic Guidelines
(pages 22 to 24)

They are grouped into five categories of risk factor 10:
•
•
•
•
•

risks associated with customer typologies,
risks associated with the products and services offered,
risks associated with transactional activities,
risks associated with distribution channels, and
risks associated with geographical areas.

8

See Generic Guidelines, Part 1
See Generic Guidelines, pages 31 to 33
10 As indicated in Article 3 of Act no. 1.362 (amended)
9
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1. Risks associated with customer typologies

This involves considering the nature of the customer base:
-

Example: Are customers legal or natural persons?
Example: Are there legal arrangements such as trusts or foundations?

The sector in which customers operate;
-

Example: Are customers Politically Exposed?
Example: Do they operate in sectors considered to pose a high risk of ML/CFT?

Customers’ reputation and behaviour:
-

Example: Are customers subject to sanctions?
Example: Is my customer’s behaviour atypical?

Examples of risks specific to sports agents:

Vulnerability of young players / athletes from countries deemed to present a risk in terms of
their lack of compliance with international standards of AML/CFT: Observations of typologies point
to unscrupulous agents who manipulate young athletes. International authorities are aware of the
existence of human trafficking networks in the sports industry, generally affecting athletes who come
from States that are not compliant with international AML/CFT standards.
The behaviour of the agent with whom you are working but also the profile of the athlete (their age or
origins) may therefore constitute a risk factor that should be taken into consideration when your
transaction involves an agent and their athlete.
Clubs in financial difficulty: In spite of the exponential growth in the sports industry as a whole,
numerous sports clubs are in a poor financial position and their financial difficulties could prompt them
to accept funds of questionable origin more readily.
Unlawful acquisition of an interest by the business introducer / sports agent: Some cases of
corruption point to sports agents and other business introducers who negotiate with both clubs (the one
buying and the one selling the athlete) simultaneously during the transfer process to obtain multiple
commission payments.
Customers who are close to / connected with the officials who organise competitions:
Intermediaries working on behalf of an athlete, club or federation could use their influence with officials
in order, for example, to influence the selection and behaviour of certain athletes during competitions.
A strong link between your customer (for example, a sports agent) and competition organisers may
therefore be a risk factor.

2. Risks associated with products and services

The Obliged Entity must assess the specific risk of each type of product or service it offers:
-

Example: Athlete transfers
Example: Athlete sponsorship
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Examples of risks specific to sports agents:
Transfer contracts: Cases of money laundering have been identified when athletes are transferred.
These can take various forms, such as undervaluing or overvaluing, tax evasion, or excessive
paybacks.
Intermediation / strategic advice: Providing strategic advice to clubs, especially clubs in difficulty, can
mean agents are forced to reach a deal with ill-intentioned potential buyers / shareholders.
Image rights: Some cases of image rights contracts have resulted in tax evasion or payment of rights
in excess of the athlete’s value based on their actual reputation.

3. Risks associated with transaction conditions
This involves considering the payment methods used, and the amount, volume and complexity of
transactions. The sports agent should question the financing arrangements for the transaction:
-

Example: Does the transaction involve several counterparties or several countries?
Example: Is the payment staggered over time?

Examples of risks specific to sports agents:
Amount of transactions or athlete sponsorship: The amounts involved in athlete transfers or
sponsorship can sometimes seem irrational and are difficult to manage. Transfers take place all over
the world, offering numerous opportunities to launder money or transfer laundered funds.
Large number of stakeholders: The sector is characterised by multiple networks of actors and
interdependencies between them. The significant increase in the number and value of international
transfers means that more and more people, such as managers, intermediaries, etc. are involved in
transactions.
It can be easier to conceal fraudulent activities when a large number of stakeholders is involved in a
business relationship or transaction.

4. Risks associated with distribution channels
The sports agent must take account of the risk that may be created by the possibility of establishing a
remote business relationship or the presence of an intermediary between their customer and
themselves.
See the factors common to all professions on page 23 of the Generic Guidelines document.

5. Risks associated with geographical areas

This involves identifying the risks associated with the states or jurisdictions where customers live, their
nationality, or the destination of funds.

20
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Specific examples for sports agents:
Origin of athletes/players: Athletes from countries identified as presenting an AML/CFT risk are liable
to being influenced by unscrupulous agents and being part of a human trafficking network.
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Typologies / Examples

The purpose of this section is to provide examples of the types of offences (money laundering, financing
of terrorism or corruption) seen to date.
These typologies offer a non-exhaustive list of AML/CFT offences.
They may help Obliged Entities to understand the techniques used by criminals and therefore increase
their awareness of the situations they may encounter. An Obliged Entity faced with one of these
situations, or which has reasons to suspect an offence has been committed, must submit a Suspicious
Transaction Report11.
The geographical illustrations used in the following typologies are for illustrative purposes only and do
not in any way represent the typology’s actual geographical situation.

11

See Generic Guidelines, Part 5
22
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Example of typology: Conflict of interest / fraudulent
payback

A sports agent located in a country
A was convicted for money
laundering,
private
corruption,
criminal conspiracy, forgery and use
of forgeries. The case involved a
transfer of players.

Red flag criteria
■

Media investigation as part of Football Leaks.

■

Conflict of interest.

■

Complex structure of contractual arrangements and
payments.

Player P plays in club A.

■

Use of intermediaries to cloud the issues.

Agent A is appointed by a club
B to sign Player P.
The club in country B promises
the agent a commission if the
transfer costs less than 25
million.
Club A is also a customer of
agent A. It has been agreed that
a commission of 1.8 million would
be paid if player P stayed in the
club in country A or if they were
transferred for 18 million or less.

Appointed by Club A to sell the player.
- Commission if transfer > €18M

Another commission of 20%
would be paid if agent A
managed to sell player P for
more than 18 million euros.

Company
in a
country C

Company Mr E
in a
country E

Club A

Agent A No relationship

Agent A managed to secure the
transfer for 25 million, by playing
on both sides.
They will therefore receive a
commission from club B, paid
into the account of a company
based in a country C, but also
from club A, paid into the account
of a company in a country E,
whose sole director is Mr E,
who therefore has no
relationship with agent A.

Player P

Club B

Appointed by Club B to sign the player.
- Commission if transfer < €25M

Other information
■

Amount: Several million euros

■

Linked countries: European countries

■

Understanding and complexity of legal and financial setup:

Source:
coverage

Negative

press
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Example of typology: Overvaluation – Player transfers

Club A is in financial difficulty.

Red flag criteria

Club A is purchased by
investment fund no. 1, which is
domiciled in a country that
operates as an offshore tax
haven (country Alpha).

■
■

Following the buyout by
investment fund no. 1, football
club A is able to improve its
financial situation.

■

■
■

Club A has high levels of debt
Establishing the beneficial owner of clubs A and B is
complex
Same beneficial owner for the clubs buying and selling
No economic justification for the amount paid for player Y to
club A from club B
Investment funds located in countries with lower tax burdens

Football club B buys player Y
from club A for 15 million euros
during the transfer season. This
seems a significant amount for
a player who has not had an
exceptional season. Football
club B is purchased by
investment fund no. 2, which is
domiciled in a country that
operates as an offshore tax
haven (country Beta).

Links with crime in a Latin
American country

Following investigations, it
appears that the main partner in
both investment funds 1 and 2 is
Mr X, who has links with
organised crime in a Latin
American country. He transfers
significant sums of money from a
country that operates as an
offshore tax haven to a
European financial marketplace
under cover of transferring a
football player between clubs.

Investment fund no.
1

Buyout of
club A

Mr X
Main partner in
both investment
funds

Club A

Purchase of
player Y for
more than
his value

Investment fund no.
2

The fund owns
Club B

Club B

Other information
■

Amount: Several million euros

■

Linked countries European and Latin American countries

■

Understanding and complexity of legal and financial set-up:

Source: TRACFIN activity report 2012
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Example of typology: Human trafficking

Numerous high-level sporting
competitions and clubs all over
the world are turning to Least
Developed Countries (LDCs) to
provide cheap, talented players.

Red flag criteria
■
■
■
■

Origin of players
Age of players
Geopolitical context of players’ country of origin
Countries linked to the agent

These young athletes are
particularly vulnerable in respect
of certain professionals, who
take them out of the country
illegally and then abandon them
in Europe and other parts of the
world when they are unable to
secure the contract they wanted.
Agent
Every year, 700 boys are sent to
Europe from just Cameroon by
dishonest agents.

Dishonest recruitment (forced labour,
fake documents, etc.)

Other information

■

Linked countries: African and Latin American countries

■

Understanding and complexity of legal and financial set-up:

Source: Negative
coverage

press
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Example of typology: Donation – Club in difficulty

In 2016, the police in a country A
and Europol made a series of
arrests.
The group had implemented a
strategy that consisted first, of
identifying clubs in financial
difficulty, then making donations
to them to win their trust and
potentially buying out the club to
include it in their complex
network of shell companies for
the purpose of money
laundering.

Red flag criteria
■
■
■
■

Club has high levels of debt
Existence of donations to the club
Acquisition of the club by the same donors
Complex network of donors

This was the case with a club in
a country A, which had been
relegated to the country’s third
division because of financial and
organisational difficulties.

Shell companies in
tax havens

A number of people gained the
club’s trust by making donations,
and then the ownership of the
club changed hands.
The purchase was facilitated by
benefactors acting for a
sophisticated, complex network
of holding companies owned by
shell companies based in
offshore tax havens.

Buyers

Donations
Sports agents must therefore be
particularly careful around
entering into a business
relationship with a club that has
recently experienced financial
difficulties

Club

Donors

Shell companies

Other information
■

Amount: Several million euros

■

Linked countries: Central European countries

■

Understanding and complexity of legal and financial
set-up:

■

Source: Negative press
coverage
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Other examples of typologies frequently found in the sports industry:
-

Manipulation of competitions: professionals acting in the interests of criminal gangs
specialising in illegal betting may bribe certain athletes to influence the outcome of a
competition. In some cases, they involve various stakeholders, such as federations or clubs, in
their criminal activities. The risk is all the greater when the competition involves sports betting.

-

Manipulation of athlete selection: some professionals are responsible for the selection of
players or athletes during competitions. They may, for example, influence executives at various
federations or clubs.

-

Drug trafficking / doping: some sports agents are involved in acquiring or distributing banned
performance-enhancing drugs for their athletes. Several cases point to sports agents working
to help an athlete or federation bribe a laboratory technician or official to change the results of
a drug test.

-

Corruption during sponsorship agreement negotiations A number of cases point to clubs
or sports agents acting in their own interests, rather than those of the athletes they represent,
in relation to sponsorship agreements, for example, by misappropriating funds / bonuses or
only paying a small proportion on to the athlete.
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Frequently Asked Questions

Questions gathered by SICCFIN from Obliged Entities in Monaco will be shown on the Frequently Asked
Questions (FAQs) page of the SICCFIN website from early 2022.
The answers provided by SICCFIN staff will be published on the FAQs page.
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Appendix

Suspicious Transaction Report form available at https://siccfin.mc/Formulaires :

Report under Chapter VI of Act No. 1.362 of 3 August 2009 on the fight against money
laundering, terrorist financing and corruption
•Reported by

Last name / Company name:
Professional activity
Address

•Contact

Last name
Telephone no.
Email address
Signature
•General information

Date of report
Internal reference no.
Reason for report
Sum or transaction that could be linked to money laundering, financing of terrorism or corruption
Knowledge of facts which might be an indication of money laundering, financing of terrorism or corruption
Transaction rejected or unable to be completed due to actions by the customer
Automatic report pursuant to a Ministerial Order implementing Articles 11 and 24 of Act no. 1.362 referred to above
Transaction involving a person or entity governed by a Ministerial Order implementing Sovereign Ordinance no. 15.321 of
8 April 2002 as amended and no. 1.675 of June 2008 on the procedures for freezing assets.

Has the transaction been completed?
yes
no

Number of natural persons concerned:
Number of legal persons concerned:
Number of legal entities or trusts concerned:

Print form

* An information note explaining how to use this form is available on the SICCFIN website
www.siccfin.gouv.mc
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Factual background
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•Attachments:
Type

Add line

Comment

Print form

• Natural person

Last name

First name

Date of birth

Place of birth

Nationality

Sex



Male

 Female

Identity document
Add
line

Type

Number

Issue date

Expiry date Issuing authority / Country

Address

Professional activity
Are they a politically exposed person?
Known financial position

Yes  No
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Description of nature and purpose of business relationship

Bank accounts held by the person concerned or where they are the beneficial owner or agent
Add
line

Establishment

Number

Name

Function

Opening date

Closing
date

-

Relationships with other natural persons
Add line

Last name

First name

Date of birth Relationship

Details

Relationships with legal persons, legal entities or trusts
Add
line

Company name
Name

Legal form and
Country

Registration
number

Relationship

Details

-
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• Legal person

Company name

Country of registration

Date of registration

Registration no.

Legal form
Registered office address

Type of activity
List of company documents
Type

Add line

Number / Reference

Name

Comment

List of beneficial owners, legal representatives and agents
Add line

Last name

First name

Date of birth

Function

Comment

Description of nature and purpose of business relationship

Bank accounts
Add line

Establishment

Number

Name

Opening date

Closing
date

-
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Relationships with legal persons, legal entities or trusts
Add line

Company name
Name

Legal form and
Country

Registration
number

Relationship

Details

-
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SICCFIN
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Service d’Information et de Contrôle sur les
Circuits Financiers
13 rue Emile de Loth
98000 Monaco
Telephone: +377 98 98 42 22
Fax: +377 98 98 42 24
siccfin@gouv.mc
www.siccfin.mc
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